456                Trustees' and Mortgagees' Powers. [1866: Act XXVIH;.

THE TRUSTEES' AND MORTGAGEES' POWERS

ACT, 1866.

CONTENTS.
PREAMBLE-
SECTIONS.

1.  Interpretation-clause.

Powers of Trustees for sale, etc., and Trustees of renewable

Leaseholds.

2.  Trustees empowered to sell, may sell in lots, and either by-

public auction or private contract.

3.  Sale may be made under special conditions and trustees may

buy in, etc,

4.  Trustees exercising power of sale, etc., empowered to convey.

5.  Money arising from sales, to be laid out in manner indicated

in will, etc.

Until  so  laid  out,  money  to  be  invested in  Government
securities.

Powers of Mortgagees.

6.  Powers incident to mortgages.

7.  Receipts for purchase-money sufficient discharges.

8.  Notice to be given before sale; but purchaser relieved from,

enquiry as to circumstances of sale.

9.  Application of purchase-money.

10.  Conveyance to purchaser.

11.  Owner of charge may call for title-deeds and conveyance of

legal estate.

12.  Appointment of receiver.

13.  Receiver deemed agent ol mortgagor.

14.  Powers of receiver,

15.  Receiver may be removed, and new receivers appointed.

16.  Receiver to receive commission not exceeding five per cent,

17.  Receiver to insure, if required.

18* Application of moneys received by him.

19, This part to relate to charges by the way of mortgage only,,

Leases.
20* Restriction on efiect of license to alien.